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SUB J : FIAT PRESIDENT AGNELLI ELECTED PRESIDENT OF CONFINDU STRIA 

SUMMARY - ELECTION OF FIAT PRESIDENT GIANNI AGNELLI TO 
PRESIDENCY OF NATIONAL INDUSTRIAL ASSOCIATION CONFINDU STRIA 
REFLECTS BOTH COMPROMISE BETWEEN PRIVATE INDUSTRY AND 
CEFIS GROUP BACKED BY DC LEADER FANFANI AS WELL AS DESIRE 
OF ASSOCIATION MEMBERSHIP FOR INFLUENTIAL EXECUTIVE AT THIS 
CRUCIAL PERIOD. END SUMMARY. 

1. FIAT PRESIDENT GIANNI AGNELLI WAS ELECTED PRESIDENT OF 
NATIONAL INDUSTRIAL ASSOCIATION CONFINDUSTRIA APRIL 18 BY 
QUOTE OVERWHELMING MAJORITY UNQUOTE ORGANIZATION'S 98 MEMBER 
EXECUTIVE BOARD. OFFICIAL CONFIRMATION WILL TAKE PLACE AT 

MAY 29 GENERAL ASSEMBLY WHEN AGNELLI REPLACES FOUR YEAR 
PRESIDENT RENATO LOMBARDI. VICE PRESIDENTS ELECTED WERE 
MONTEDISON PRESIDENT EUGENIO CEFIS, OLIVETTI PRESIDENT BRUNO 
VISENTINI, PIRELLI PRESIDENT LEOPOLDO PIRELLI AND 
CONFINDUSTRIA ECONOMIC RELATIONS VP GIUSEPPE LOCATELLI. 

2. IN MAKING RECOMMENDATION TO EXECUTIVE BOARD, NOMINATIONS 
COMMITTEE CHAIRMAN AND LONGTIME CONFINDUSTRIA PRESIDENT 
GIACOMO COSTA NOTED FOLLOWING POINTS JUSTIFY AGNELLI SELECTION: 
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A) HE IS A MAN OF VERY HIGH PRESTIGE, B) HE IS FREE OF 
PERSONAL OR GROUP INTERESTS (I.E. HIS STATUS PUTS HIM ABOVE 
SUCH) AND WILL DO BEST POSSIBLE FOR INDUSTRY IN GENERAL 
WHICH IS PREVALENTLY SMALL AND MEDIUM ENTERPRISES AND C) HE 
BELIEVES FIRMLY IN FREE ECONOMY AND HAS STRENGTH TO SUPPORT 
SUCH BELIEF AGAINST PRESSURE. 

3. AGNELLI AGREED TO ASSUME PRESIDENCY ON UNDERSTANDING 
THAT A) TERM WILL BE LIMITED-PROBABLY NOT MUCH BEYOND 
END OF 1974, B) HIS GOALS WOULD BE 1 ) IDENTIFICATION OF ROLE 
OF PRIVATE INDUSTRY IN PRESENT ITALIAN POLITICAL AND SOCIAL 
SITUATION, 2) MODUS VIVENDI WITH CURRENT INFLATION AND SEEK 
WAYS REDUCE INFLATION RATE AND 3) REVIEW ORGANIZATION'S 
CHARTER. AGNELLI SAID WHEN CHARTER REVIEW COMPLETED, 

HE WILL RESIGN, SUGGESTING A SUCCESSOR WHOM MOST OBSERVERS 
FEEL WILL BE OLIVETTI'S VISENTINI. 

4. COMMENT - ELECTION REFLECTS COMPROMISE WORKED OUT AFTER 
LONG NEGOTIATION BETWEEN AGNELLI GROUP (PIRELLI, VISENTINI) 
AND CEFIS GROUP (STRONG SUPPORT OF CHRISTIAN DEMOCRATIC 
LEADER FANFANI) AS WELL AS RECOGNITION BY INDUSTRY REPRESEN- 
TATIVES OF NEED FOR VERY STRONG LEADERSHIP IN THIS CRUCIAL 
PERIOD WITH PROBLEMS OF INFLATION, ENERGY, STATE HOLDING/ 
PRIVATE RELATIONSHIPS, PRICE CONTROLS FACING PRIVATE BUSINESS. 
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